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THIS WEEK IN THE MARKETS... 
@ Copper prices jump higher in London. U.S. and foreign sales highest in months. 
@ Asarco raises zinc premiums 4c with April shipments. American Zinc cuts ‘4c. 


@ Some zinc firms will give ‘4c credit. Aluminum output 162,990 tons in December. 


COPPER—domestic average 34.215c per lb delivered ZINC—Prime Western 13c a lb East St. Louis 


Tonnage of copper priced in the U.S. was the highest 
since the last week of June. The price went up as sales 
of imported and domestic metal rose. The U.S. price ad- 
vanced as the proportion of high priced sales increased. 
Pricings in markets outside the U.S. were the highest 
since the third week of October. In part this reflected 
the push for metal by buyers who thought the copper 
shortage was becoming world-wide. 

The strikes in the U.S. continued. People have been say- 
ing for months that “The strikes are close to settlement.” 
Some have said “They can’t last much longer.” Now 
some are saying that since they lasted months longer 
than anyone had thought possible, perhaps they can 
still last much longer. 

London reached £271 (34c) prompt bid yesterday at 
the official call. This is attributed mainly to short cover- 
ing; some feel three months ago there was much selling 
of the 3 months position and these sellers have had to 
cover. But the shortage of metal that is apparently be- 
coming a concern outside the U.S. was also significant in 
this. In West Germany buyers paid as much as £18 
over the LME spot. Ore and Chemical Co. bought 200 
tons at 36.49c and 200 at 36.4lc f.a.s. Hamburg. 

U.S. merchants have sold here at 38c ex docks for 
February, and March at 37%c-37%4c. They are asking 
3812c-39c for prompt wire bars. 

A letter from C. R. Cox, president of Kennecott, to stock- 
holders said the company lost 12c a share in the fourth 
quarter of 1959. 

International Nickel raised its price to Canadian con- 
sumers to 30%4c a lb from 30c effective January 25. 


TIN—100.375c a Ib, N. Y. 
World prices showed little change over the week. The 
market is basically firm as a result of moderate buying 
here. The Singapore market holiday has probably de- 
layed a slightly lower N. Y. spot price. 


LEAD-—12c a lb New York 


Lead sales this week 5,274 tons. There has been a hesi- 
tation in lead sales owing to the heavy amounts bought 
in recent weeks. 


SILVER—91.375c per troy oz, N. Y. 
Representatives of mines producing silver have re- 
quested E&MJ METAL AND MINERAL MARKETs to explain 
any limitations that may exist on the sale of silver made 
on the basis of the New York silver price as quoted 
regularly on p 9. These government-imposed limitations 
are explained on p 3. 


Asarco announced early this week that its premium on 
Special High Grade zinc would be 15%4c a lb delivered 
over the Prime Western price with shipments of April 1 
or after. High Grade will be 1c as of that date. Ship- 
ments made before that date will be at l4ec and 1c. 
American Zinc later indicated it was changing its pre- 
miums. It is reducing its premiums to 1c and 1%ec for 
shipments made before April 1. It is also giving a “4c 
credit for shipments made on the 154c and 1c basis. 
Other companies are seriously considering following 
American Zinc. Some however are inclined to drop the 
premiums %c without giving credits while others feel 
they must also give %c credits on the past sales. 

Some factors indicated they were confused by the zinc 
pricing moves. Asarco has announced its Amarillo plant 
which had been producing only Prime Western will 
upgrade 900 tons per month to Special High. It is also 
getting 1,000 tpm from another company on a toll con- 
tract and probably gets about 9,000 tpm of Special High 
from its Corpus Christie plant. Some believe this increas- 
ing amount of Special High was not significant in de- 
termining the companys price moves. 

The peculiar pricing may also be tied up with the un- 
certainties in the zinc alloy marketing situation. Some 
factors have indicated they believe the differential be- 
tween Special High and the die-casting alloys is too 
high. Some say increasing prices with the additions of 
the Special High premium and the alloying premium 
puts the die-casting metal at a point where other mate- 
rials become more of a threat. Asarco’s alloy prices are 
up April 1 also—it is keeping the alloying premiums un- 
changed and as the Special High goes up for April 
shipments so also do its alloy prices. One can say that the 
company is becoming a price leader in the zinc market. 
When there are two prices and no sales it is assumed a 
buyer would buy at the lower price rather than the 
higher. When there are no sales M&mMM assumes the 
lower price applies. 

The Anaconda Montana zinc plant is operating at a 
fairly high rate, but only for toll accounts. 

Special High premiums: Jan. 21, 1.583c; 22nd, 1c; 
25th, 1.75c; 26th, 1.75c; 27th, 1.5c. 

High Grade: 21st & 27th, 1%c; 22-26, 1'ec. 
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Moroccan Superphosphate 
industry Being Planned 


Rabat (McGraw-Hill World News): 
The Moroccan government and several 
European buyers of Moroccan phos- 
phates, associated in a company called 
Sutrima, have completed foundation 
work for establishment of a triple super- 
phosphate industry here. 

The superphosphate plant is to be lo- 
cated at the southern port of Safi, which 
is linked by railroad to the important 
phosphate deposits at Louis Gentil, 50 
miles inland. The cost of the plant was 
estimated at about 6%%-billion francs 
($13-million) and its annual capacity at 
200,000 tons. 

Phosphate deposits lying near the 
surface and averaging over 82% after 
simple washing have been discovered 
recently at Louis Gentil and Khouribga, 
important field 100 miles east of Casa- 
blanca. There are known reserves of 
100-million tons at Khouribga and still 
undetermined reserves of several billion 
tons at Louis Gentil. Morocco ranks sec- 
ond in world production of phosphates. 

Moroccan Phosphate Office, a state 
monopoly, also plans to build subsidiary 
plants to produce sulfuric and phos- 
phoric acid, necessary for the production 
of triple superphosphates. 


U.S. Consumption of Silver 
Seen Improved 18% in '59 


“Demand for silver throughout the 
world increased substantially in 1959,” 


2 


according to Handy & Harman, refiners 
and fabricators of precious metals, in 
their Review or THE SILVER MARKET FOR 
1959, published recently. 

“We estimate that total consumption 
of silver in the United States in the arts 
and industries amounted to 100-million 
oz, an increase of about 18% over 1958,” 
the company said. “The amount used in 
the arts was up moderately, but the 
most significant increases were in the 
industrial field,” according to the Re- 
view. The improvement in the produc- 
tion of consumer durable goods ... 
created a substantially better demand 
for silver in many different forms and 
alloys, such as solders and brazing alloys, 
electrical contact materials, and chemi- 
cal products. There were also continuing 
increases in the use of silver for military 
purposes, particularly in aircraft, mis- 
siles and rockets.” 

The Review points out that manufac- 
turers in the United States applied to 
the Mint for silver under the Act of July 
31, 1946 for the first time in almost two 
years, starting on March 4. “For the bal- 
ance of the year domestic consumers 
periodically bought Treasury silver in 
varying amounts to fulfill their require- 
ments.” 

Treasury Silver Unneeded 

In discussing the outlook, Handy & 
Harman said, “If forecasts prove ac- 
curate, business activity in general will 
continue at high levels, and under these 
conditions the present rate of silver con- 
sumption should be maintained.” The 


" report expressed the opinion that settle- 


ment of the strikes in the non-ferrous 


metal industry will result in less need 
for Treasury silver in the future. 

A strike at major copper refineries 
which lasted from August to mid- 
December, severely limited silver sup- 
plies during this period. “The export of 
Treasury silver is prohibited, and prices 
in other centers during the closing 
months of the year exceeded the N. Y. 
rate by premiums of 4c to Ic an oz,” 
states the Review. 

U.S. imports of silver during 1959 
were lower and exports were higher, 
according to Handy & Harman. Ex- 
cluding returns against lend-lease, im- 
ports amounted to 61.2-million oz, which 
was about 17% below the 1958 figure. 
Exports, on the other hand, were 88- 
million oz, about triple the 1958 figure. 

Total production of silver in the non- 
Communist world is estimated by Handy 
& Harman at 195.6-million oz, a 7% de- 
cline from 1958. World consumption is 
estimated at 296-million oz, an increase 
of 18% over 1958. 

“Use in the arts and _ industries 
amounted to about 211.8-million, an 
increase of 13%, and use in coinage 
amounted to about 84.2-million oz, an 
increase of 33% over 1958,” continues 
the Review. “In the arts and industries 
the largest volume increase was re- 
corded in the United States, but Japan 
with a 66% gain, United Kingdom with 
a 30% gain, and Mexico with a 23% 
gain registered the highest relative im- 
provement over the previous year. In 
coinage, increases were noted in most 
countries, and new programs in France 
and Italy added to the rising trend.” 
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Kaiser, Delta Metal Form U.K. 
Aluminum Fabricating Firm 


Kaiser Aluminum & Chemical Corp. 
and Delta Metal Co. Ltd. have organized 
a new aluminum fabricating company in 
the United Kingdom, D. A. Rhoades, 
president of Kaiser has announced. 

The new company, which will be 
known as James Booth Aluminum Ltd., 
succeeds James Booth & Co. Ltd. a 
Delta Metal subsidiary. 

Kaiser will invest $14-million, half of 
the initial capitalization of the new com- 
pany. All of these funds will be used to 
expand Booth’s Kitts Green works at 
Birmingham extending the range of its 
wrought aluminum products. 

Rhoades said Delta will continue 
management of James Booth and control 
of the new company will not pass out of 
British hands. W. E. Ogden, chairman 
of Delta Metal, will be chairman of the 
new company and Delta also will be 
represented on the board by H. W. Dol- 
ton, W. J. Vaughton, A. F. Thomas, and 


SUBSCRIPTIONS: Send subscription correspond: 
E&MJ METAL AND MINERAL MARKETS, 330 West 42nd Street. New York 36, N. Y¥. Subscribers 
should notify Fulfil M pr ptly any change of address. giving old as well as new 
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month for change of address to become effective. 


D. H. Clarke. Rhoades and T. J. Ready 
Jr. and A. H. Bransted will represent 
Kaiser. Bransted, who has been man- 
ager of Kaiser’s sheet and plate opera- 
tions, will serve as assistant managing 
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Carbide Completes Hi-Purity 
Tungsten Producing Unit 


Completion of a unit for producing a 
high-purity tungsten raw material, am- 
monium paratungstate, has been an- 
nounced by Union Carbide Nuclear Co., 
division of Union Carbide Corp. The 
new plant addition is an extension of the 
refining stage already in operation at the 
company’s Bishop, California, tungsten 
mining and processing facilities. 

It is the first direct method for pre- 
paring ammonium paratungstate of this 
high purity from scheelite ore sources. 
The final product contains less than 
0.003% each of molybdenum and silicon. 

The unit is capable of producing large 
commercial quantities of tungsten as 
high purity ammonium paratungstate in 
addition to scheelite concentrate (cal- 
cium tungstate) manufacture. 

Ammonium paratungstate is an im- 
portant raw material for the manufac- 
ture of cemented tungsten carbides, lamp 
filaments and numerous electrical appli- 
cations. But two simple metallurgical 
steps are necessary to convert Union 
Carbide’s ammonium paratungstate to 
pure tungsten metal. The high-tempera- 
ture strength properties of this pure 
metal make it attractive for new uses in 
the missile and aircraft fields. 


Why N.Y. Silver Quotation 
Is Accepted by Industry 
Producers have requested METAL & 
MINERAL MARKETs to explain any limita- 
tions which may exist on the sale of 
silver in the domestic market as quoted 
regularly under New York silver on p 9. 
Sales in this market are free of any 
restrictions whenever silver is available 
from foreign sources at prices below 
those set by the U.S. Treasury in ac- 
cordance with the Silver Act of July 31, 


1946. This act provides that the Treasury 
may sell silver held or owned by the 
United States at a price not less than 
90.5c per troy oz and subject to such 
terms as shall be deemed advisable by 
the Treasury to promote employment 
and industry in the US. 

In accordance with the provisions of 
this act, the Treasury sells silver at 91c 
per oz troy, San Francisco Mint, which 
is equivalent to 9154c delivered, New 
York. Whenever silver is unavailable at 
prices at or below this level, manufac- 
turers apply to the Mint for silver. In 
further accordance with provisions of 
the Act of 1946, the Mint requires that 
all purchasers of silver, or their author- 
ized representatives, fill out an “End- 
Use Certificate,” which stipulates: 

1. That the silver is needed by the pur- 
chaser for the customary and ordinary 
conduct of his business. 

2. That this amount of silver, together 
with all other silver held by the pur- 
chaser which has not been entered into 
the process of manufacture does not ex- 
ceed the amount of silver used in any 
two consecutive calendar months during 
the year preceding the date of the cer- 
tificate in the customary and ordinary 
conduct of the purchaser’s business. 

3. That the silver will be processed 
or otherwise fabricated by the purchaser 
in a manner to be stipulated on the cer- 
tificate. 

4. That none of the silver will be re- 
sold or exported by the purchaser, in 
the form in which it is acquired. 

These limitations in no way prevent 
silver users in the U.S. from obtaining 
ample supplies required to carry out 
their business. Accordingly, the New 
York price as quoted on p 9 and quali- 
fied by footnotes following the quotation 
is regarded as the market price by in- 
terests participating in commercial sil- 
ver transactions in the US. 
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director of James Booth. 

“Our participation in James Booth 
Aluminum will permit us to contribute 
to the development of the aluminum 

(Continued on page 10) 


Fabricator Shipments Down 


US. fabricator copper and brass data 
for November and December 1959 and 
December 1958, in short tons: 


Fabricator Activity 


Dec Nov Dec 

1958 1959 1959 
Shipments . 93,338 102,837 88,706 
113,408 115,920 67,039 
Unfilled orders. .177,869 224,442 202,775 

Fabricators’ Copper 
 Pererre 446,358 412,401 414,757 
On order ....... 90,401 127,162 130,324 
ES skusance 116,310 83,626 90,123 
s 


U.S. Copper Fabricator Data 
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955 954 955 956 1957 


1958 1959 


Data in thousands of short tons from U.S. 
Copper Association. The sales and shipment 
series are related only to purchases of refined 
copper by the fabricators, including copper 
refined by custom smelters from their intake 
of scrap and concentrates. All statistics refer 
to brass mills, wire mills and foundries. All 
series are for fabricated products except 
stocks which are of refined copper and cop- 
per in process. December is the last month 
indicated. Sales and shipments series are two 
months moving averages 
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GSA to Sell Magnesium Plant 


General Services Administration has 
announced plans for early disposal of a 
major Government-owned industrial 
property at Manteca, California. 

The property is the former Manteca 
Magnesium Metal Plant, built by the 
Government during World War II at a 
cost of over $7-million. Strategically lo- 
cated east of San Francisco within the 
Oakland-Stockton-Modesto industrial 
arc, the plant site is served by a spur 
of the Southern Pacific Railroad and by 
paved roads connecting with arterial 
highways. Dock facilities for water 
transport are available in nearby Stock- 
ton. 
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Liberalized Trade Disturbs 
Japanese Nickel Refiners 

Tokyo (McGraw-Hill World News): 
The Japanese government’s recent trade 
liberalization action has disturbed 
Japanese nickel refiners, who fear the 
country’s stainless steel producers will 
now attempt their own nickel refining, 
thus exposing the nickel industry to wild 
price fluctuations on the world market. 

The nickel industry has demanded 
that the Ministry of International Trade 
control ore imports and strengthen the 
present nickel ore import cartel system. 

Regarding nickel, Japan is considered 
to be self-sufficient. She used to get 
most of her ore from New Caledonia, 
but of late has been procuring ore in 
Canada and south Africa. 

U.S. observers are skeptical concern- 
ing the ability of Japanese steel com- 
panies to refine their own nickel eco- 
nomically. 
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U.S. Lead and Zinc Imports 


Imports of lead and zinc for the first 
quarter of 1960 were the following, in 
short tons, at about 3:00 pm January 26, 
according to data from the U.S. Customs 
Bureau. 


Lead Ore 
Country entered quota 
DEED nedcccssnacceas filled 5,040 
DE ssetchetcceawenese filled 6,720 
NE ed tbs snk enh digs dibetninn 3,993 18,440 
DE dcicdundeeestensece 1,231 2,520 
Stee Gh, SNEED éxccccdcess 4,475 7,440 
EE =Kiddacbesecdadeses 903 3,280 
Lead Metai 
Country entered quota 
ce 9,055 11,840 
SED sc ncecsccaesecees 1,682 7,960 
a eee 1,464 6,440 
0 See 8,478 18,440 
pO, ee 354 7,880 
DE dvckudnnccecsuannes filled 3,040 
Zine Ore 
Country entered quota 
SE scbhdcudentenatene 27,363 33,240 
DM Gj cededausduneaeve 11,939 35,240 
eee 3,727 17,560 
GD ‘éccusbedcaseuacsecs filled 8,920 
Zinc Metal 
Country entered quota 
Dt 243s0skaeenmensaele €,185 18,920 
DL wWevennwadedaames 108 3,160 
ice Hae wean Woke Gae 351 1,880 
Bel -Lux. eeinseneneeedes 554 3,760 
A eee ae 0 2.720 
ME Scouseveasaddaatesns 1,502 1,800 
SE ae 2,333 3,040 





> 
Miscellaneous Metals 
Wholesale lots, (a) f.o.b. ship. pt.; (b) 
delivered; (c) f.o.b. N.Y.; (d) Dep. on size 
of lot; (e) dep. on grade; (n) nom. 


ALUMINUM: ib (b) eff. 12-17-59, ingot: 
90.50% ...... 28.1¢c 99.80%...... 29.1c 
99.75% ...... 28.6c¢ 99.85%...... 30.1c 

ANTIMONY: dom, Ib., Jan. 21-27 

EN SEES. GET oceecnnesccccceves 32.590¢ 
iis cede eet eennaed eeeae 29¢ 
SI GOD ccscpecccceccecs <conssces 29loc 
a 10-ton lots, 9912%, duty pd. 25!4c-25%4c 
Vib nickeheena handle sevens van 2434-25¢ 

BERYLLIUM: 97%. (a). Ib ...... $71.50 

BISMUTH: Ib, ton lots .............- $2.25 

CADMIUM: ib (b) Jan. 21-27 
Ton lots, Eff. Jan. 7, 1960 ............ $1.40 
ey SE EE cnccoseencccaccecisd $1.50 


See Oct. 8, 1959, p. 12 
CALCIUM: ib, ton lots, slabs, etc. .:. .$2.05 


CHROMIUM: (pb) Ib of material, 

exo. 98.5%, .05%C, .......... (d)$1.15-1.19 

Ph PED. «sikecessaenee .... (0)$1.15-1.19 

WD CED oncvesedntaucceces 4c more 
COBALT: ib, (c), eff. 2-1-59 

DPT, ccstiddesaneetiakescetsacenl $1.75 

iii cakdiihsbambenesancheedenl $1.77 

GN EP ED cwevescesecccescsessdd $1.82 

tt sdmtbhedduastindeneds+4eecesses $1.75 
COLUMBIUM: ib, 9912%, (d) 

SED na cnnucenuseeseeessusceceascees $36 

PE HEED 6 occsccccccrcccesesscesvens $50 
GALLIUM: gr, 1000-g lots ............ $3.00 
GERMANIUM: ¢ 

1000-g lots, Ist red ..... 29.5c (b) -30.15c (a) 

Dy asnnreawses 29.95c (b) -31.95c (a) 
10,000-g lots, Ist red..... 28.15c (a) -29.5c (b) 
 cwiwdasknade 29.95c¢ (b) -29.95c (a) 

INDIUM: tr oz, 99.9%, small lots ....$2.25 

SE Ee GB ocvcccovccecosvoseus $1.25-2.25 
I EME ws cccennamneeeanied $75-80 
LITHRUM: th 90.5% .........ceccceee- $9-11 


MAGNESIUM: Ib (a) 10,000 Ib lots, 


ee ED GED ecccccesccesens 35 14¢-36.65c 
eee 36c-37.45¢ 
MANGANESE: ib (b) 951%, carloads, 
WU eutanssccesececocucnscncsssenceeta 45¢ 
INE sscccsucaceeneseuenbecbeneaces 4534¢ 
elec (a) frt. allowed E. of Miss., 99.9%. .34c 
Come BeOe GE, GBD ccccccccccccceces 36c 
prem for hydrogen removed ........ 3c Ib 
MOLYBDENUM: (a) eff. 8-56 
powder, carbon red ...........--+055: $3.35 
NICKEL: Ib (a) duty included ........ T4c 
eff. 12-6-56 
DE itn 406000906000 000080n0eusnes 74 
SE GOO TE cccccceccctccessnssaces T4c 


sinter (nickel content) point of entry, 
eff. 7-14-58 


GS GE CUD oc cciccvccccccccces $70-90 
PALLADIUM: tr oz eff. 1-18-60... .$24-26 
rrr ee $82-85 
RED. eb dendeeeecdaceebcctcseosnseoed $82 
QUICKSILVER: flask, N.Y. $211-13 
RADIUM: mg, Ra content ........ $16-21 15 
EE OPO evccnectcncnsccuvd $137-40 
RUTHENIUM: tr oz ................ $55-60 
SELENIUM: ib, 2-19-58, comm grade : 
Pt PEE sccsceeceuenucesseteensos $9.5 
SILICON: Ib (a) eff. 6-1-59 
98% max. 51-1.0% Fe, crushed ..... 20.85¢ 
BD ccccesccccascsscesecesceqsveses 19¢ 
Hyper-pure: (4-1-57) #1.............. 
ere $250 
Pith ecendcecendae $160 
re Cir Gee sccnccecccocseceens $ 90 
SODIUM: Ib, carloads ............... 164gc 
TANTALUM: perlb, (a) (e) ,powder$30-58.60 
Ge SD Saesteccuccensssceacus $50.35-59.18 
BE EE ncdcnenedstoveudéeesans $73.04-80.23 
Sd I re $3.00 
eres $7.50 
TITANIUM: Ib (a) A-1 99.3% 
ane Ee ddnkecdaranunnewessocesa $1.60 
max. .5%, Fe. eff. 8-1-59 ............ $1.50 
TUNGSTEN: lb 98.8% 
DPN ict sanasanéeeneen $2.75-$2.90 
Hydrogen red 99.99% ............ $3.35-4.25 


dep. on Fisher No. eff. 12-28-59 
VANADIUM: ib, 90% V 100 Ib lots. .$3.45 


ZIRCONIUM: 1b (a) sponge, powder 
plateiets: low hafnium .............. $7-14 
Gh aeGscnedicccncccses $5-10 
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Metallic Ores 


Tons of 2000 lb or units of 20 lb, unless 
otherwise stated. Short ton unit=stu; 
long ton unit=Itu. (a) c.if. U. S. ports, 
(b) f.0.b. ship pt., (c) f.0.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (mn) nominal, (t) term contracts. 


AREROONE ORE: stu of Sb: 


PE Gosdccconsdéosnecvesseced $2.25-$2.40 
En na. cksctutnt oridadeteadewbes well $2.80-$2.90 
See SE. deeosiucaaweceumnada $3.30-$3.35 

BERYLLIUM ORE: stu BeO, 

10-12% 

Dom. (c) — dep. on quan. .......... $46-$48 
Brapentad Gad. CE) cccccsccccccves $34-$34.50 

MIN eae acc cneauhinnckiat $31.75-$32.50 
CHROME ORE: it, dry basis, 
subject to penalties if guarantees 
are not met, f.o.b. cars, Atlantic 
ports 
Rhodesian: (t) 

48% CrzOz3, 3 to 1 ratio........ (n) $34.50-$35 
48% CreOz, 2.8 to 1 ratio...... (n)$30.50-$32 
48% CrvOz3, no ratio.......... (n) $25.50-$26 

South African (Transvaal): 
48% CreOs, no ratio............. (n) $24-$26 
44% CreOz, no ratio.......... (n)$18.75-$19 
Turkish (basis 48% 3 to 1): 
48% Cr,Oz3, 3 to 1 ratio, lump and 
CURRIES 60's 069 4nkcsasiews (n)$36-$37 
46% Cr Oz, 3 to 1 ratio, lump and 
eS (n) $33.50-$34 
Pakistan (Baluchistan) : 
48% CrOy, 3 to 1 ratio..............-..- (n) 
COBALT ORE: !b Co, free market 

BED eocwesscnnescecescocscseseceees (n) 60c 
ED 96966 46600050n6000060006000006uN (n) 70c 
BED na06000eesesensnqnesnessesanase (n) 80c 

COLUMBITE ORE: |b pentox- 

ide, 65% Cb»O; and Ta2O; 

SIE danvccedsaweanedacunds $1.10-$1.20 
PEIIND nccisavvaubassuseeuns $.95-$1.05 

IRON ORE: it, lower lake ports, 
Lake Superior ore 1959: 
Bessemer 
Mesabl SLI Fe... cccccccsccces $11.60 
ED nocanctescusdcbacnscncel $11.85 
Non-Bessemer 
Mesabi 51'2% Fe ..... cuketnsaaenie $11.45 
Se SD own we cccosecccésanscctesd $11.70 
Eastern ores, itu, delivered, foun- 
dry and basic, 56-62% ............... (n) 
Swedish (t) (a) 60-68% stu (g)........ (n) 
Brazilian (b) 6812% gross ton, 
premium for low P, 1-1-60......... $11.25 
SP NN 0 0066 dénectaseowsucosed $11 
MANGANESE ORE: a) (i) itu 
Mn 46-48 

Ind. Fe 10, P.15, Al+Si 13 ......(n)87c-90c 
S. Af. Fe 9, P.05, Al+Si13 ...... (n) 87c-90¢ 
Mn 48-50, Braz. Fe 5, P.1, 

BBO HBO D cosicivevsscnccces (n)9lc 


MOLYBDENUM ORE: 1b cont, 
Mo.: 95% MoSz2 (b): (eff. 1.1.58) 


Climax, cost of container extra...... $1.25 
Molybdic trioxide MoOs, bags (b) ....$1.46 
GED. nndosceccocecensccesscesescsses $1.47 


TITANIUM ORE: Iimenite, gross 
tons TiOQ:2, 5942% f.o.b. cars, At- 


BEES DOUED oc cccncccccesscncecess $23-$26 
Os ee, GS nn cncscccccethenet $21-$21.50 
Rutile, 94% st, for del. within 

PL 6 Add dddehnde ceeebemaniiee (n) $85 


TUNGSTEN ORE: stu WO; 65% 
basis foreign ore, (i), nearby arrival 


WEEE ncendecpecunaenananead $19-$19.50 
EE 5 sevdbasuddanuanduaked $19-$19.50 
Low moly scheelite, higher 
U.S. scheelite, stu. (c) .........-.. $22-$24 
London, Itu, WO; good ore 
ee ded deueadenbaeaee 157s6d 
VANADIUM ORE: Ib V,0; cont 
(ce): 
BED sends ccsvcdoccsnvesascsdcevers 31c 
ZIRCON ORE: (sand) It. (a) 
Atlantic 
65% ZrO. isceseus sbecuteeesbese $50 
Domestic 66%. st, (b): 
SEED Suwwecscoccecucesed no quote 
EH: Haeconccconscccacesdaced $47.25 
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Rolled Metals, Etc. 


BRASS: Cents Ib (base prices) 


33c base: Sheet Wire Rods 
Yellow Brass ...... 50.57 50.86 50.26 
Best quality brass .. 52.07 52.36 51.76 
Red brass 80% ...... 53.53 53.82 53.22 
Red brass 85% ...... 54.58 54.87 54.27 
Com’! bronze 90% .. 56.17 56.46 55.86 
Gilding metal ...... 57.23 57.52 56.92 


Eff. 11-16-59 


COPPER: 1b, f.0.b. mill, eff. 11-9-59 


Ghost, Over BH” ..cccscccse coccccccece 
Rolls, 20” & under ........ ... 
Wire, bare, carloads .... 


LEAD SHEETS: ib, full rolled....... 1744¢ 
MONEL: ib, base prices 
GED eccccsentonceusescstedd 97c 
Go GD cccccccccccewssccossses 99c 
OE, URGED cccccccesccccccsctéeves 80c 





NICKEL: 1p, base prices 


Sheet, cold-rolled ........sccccscssees $1.13 
TUOG, WRITE © kcccctccctusccocevcees 94c 


NICKEL SILVER: ib 


PHOSPHOR BRONZE: ib 
oe ce. ee Oe 77.44¢ 


Wire, rods, 5% ........ .78.19¢ 

UE btickdiinn tig makita dani 84.93¢ 

ZINC: Ib, base prices, carloads, f.0.b. mill 
GR acces cubdediusébeedcendenseueedee 

ee ieee ee cele ciel ae 2 214¢c 

DEED sccvdceudesctdovésocbbnbseuGeeene 20c 


ZINC DIE CASTING ALLOY: 
carloads, del. 
ek a 65cnsnubneewacesescesnaes 1644c-164oc 
No. § ... . .1649c-16%4c 


Ib, ingot 





Titanium Shipments Rose 20% 
Prices Declined in 1959 

Titanium metal mill product ship- 
ments in 1959 totaled 3,100 tons, a 20% 
increase over 1958, as prices continued 
their downward trend, alloy develop- 
ment gathered momentum and the mar- 
ket base broadened, according to T. W. 
Lippert, director of marketing, Titanium 
Metals Corp. of America. 

Military aircraft construction in 1960 
will largely determine the level of tita- 
nium shipments because of the develop- 
mental nature of missile, ordnance, 
maritime, chemical and electronic mar- 
kets. Decisions concerning manned air- 
craft fluctuate with such rapidity that 
sound estimates of this year’s shipments 
are still difficult to come by, Lippert said 
in his 1959 industry review. 

Manned military aircraft continued to 
dominate the markets for titanium met- 
al in 1959, although two significant de- 
velopments were recorded. 

1. About 15% of metal shipped was 
earmarked for missiles — such as Atlas, 
Titan, Sidewinder and Bomare — and 
space projects, such as Project Mercury. 
In 1958, missile applications comprised 
only a fraction of a percent of titanium 
metal shipments. 
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2. Approximately 15% of the titanium 
market in 1959 was in civilian applica- 
tions, primarily construction of the new 
commercial jet and prop-jet airplanes, 
such as the Douglas DC-8, Boeing 707, 
Lockheed Electra, and Convair 880. 

Use of titanium by builders of mis- 
siles and commercial aircraft reflects 
titanium’s continuing progress in price 
reduction and the payback inherent in 
titanium construction. 

United Air Lines, for example, says 
the titanium built into the DC-8 saves 
weight equal to a half-ton of cargo. At 
mail rates, this amounts to an earnings 
potential of $525 for each coast-to-coast 
flight, according to United, Lippert said. 

Titanium mill product prices were 
reduced three times in 1959. The Tita- 
nium Metals Corp. of America price in- 
dex now shows the composite price 
(based on sheet, strip, bar and billet) at 
$7.22 per lb. Prices at the close of 1958 
were $8.66; the composite price in mid- 
1954 was $15.25. On a volume hasis, tita- 
nium billet is now in the same pricing 
area as vacuum-melted steels demanded 
by the missile industry. 

Sponge prices were also reduced to 
$1.60 per lb from $1.82. Price of sponge 
in 1954 was $5 per lb, he said. 


“ 











Non-Metallic Minerals 


Prices received vary and depend upon 
the characteristics of the commodity. 
Hence quotations can serve only as a 
general guide to the prices obtained by 
producers and dealers for their product. 
St — short ton; lt — long ton, (a) c.i-f. 
US. ports, (b) f.o.b. shipping point (c) 
f.o.b. mine or mill, (d) carload lots, (e) 
depending on grade, (f) f.o.b. vessel, 
(g) f.o.b. pt. of origin, U.S. port, (n) 
nominal. 


ASBESTOS: st, (c), Quebec 
Canadian funds, eff. Oct. 1, 1957: 








SL: Sess onabelasdeesiin $1400--51725 
CD BO BE cccaccdscecvaceussed $750—$1155 
Spinning fibers: 3-F ............ $590—$600 
WE enccosceseccivessoscocesedt $500—$505 
SE sdeesddveenessedeseceeneune $425—$430 
BOE Sncccccuovcdccecscoesccsene $400—$405 
Dh eadddudecccaveverssstadecel $370—$375 
Shingle stock: 4-K ............. $180—$220 
Paper stock 
WED ccccccccsccccccs $7 
GRINS ecccccccvcccoscccosoccecs «. -$40—$75 


Per st, f.o.b. Vancouver, B.C. 
Canadian funds, eff. Oct. 1, 1957 


Ceude Ne. 2... cccccccccccccccccccces $1,522 
BBR ccvecccccrccccoscscscosscconseee $787 
TA. donwcccscscocnecesctoocessescccsus 

BD ccccccccccccccvccocccecsocceseceeces $494 
BS cacccevccccncecovcecesesesesevencs $325 
BS hence ccccoceccesscvecesteenseseecees $220 

F.o.b. Morrisville, Vt., st, U.S. funds 

PR ENED ccoccceteveeeiatees $353—$408 
PT ,ccpecivecesndavnwel $181—$218 
CO aa ee $120—$142 
Waste, stucco or plaster ............+.. $86 
RaTUSS CF SRST cc cccccccccccvecses $41—$75 


BARYTES: - f.0.b. cars 
Georgia: barytes ore, crude, 


jig and lump, per st ............0++5- $18 
beneficiated, per st. in bulk......... $21 
Oh TE: winacadcsacasececeond $23.50—$25 


Missouri: st, water ground 
and floated, bleached, (d), (c) ...$45—$49 
Crude ore, minimum 94% 


BaSO,, less than 1% Fe........ $16—$18 
Crude oil well drilling min. 4.3 

specific gravity, bulk, st............ $18 

Some restricted sales............ $11.50 
Ground, oil well grade............ $26.75 


Imported, crude oil well drilling, 
minimum 4.25 specific gravity, 


bulk, st c.i.f. Gulf ports....... $16—$18 

Canada: crude, in bulk, (b), per It..... $11 

ground, in bags, st..............+- $16.50 
SAUXITE: 


Imported calcined, crushed 
(abrasive grade) 86% min. Al,O3; 
per it, f.o.b. port Br. Guiana...... $20.45 
Refractory grade (corrected) ..... $26.60 
Approx. 58% Al2,O; and 8% 
silica f.o.b. vessels Brit. Guiana 


OEP TR, GO) ccccccecccsccceccceccces $7.15 
BORAX: bulk, (d), st (b), 
SS DENUDED Sececesdicdccccccies $43.50 
Dehydrated, min. 9914% ..........+++:: $83 
Sodium Borate concentrates, 
DN canudanbdsnudededsecch ous $47.50 
CORUNDUM: st, crude, c.i-f. 
ee GD dene mde ccdbuneesee $100-$120 
FELDSPAR: st. (b), N.Car. bulk 
IIL 0:0: Gieseie, is araein tcp ela $20.50-$21 
PRMD ctsannscacehccsenneei $20.50-$23.50 
20 mesh semi-granular ..............+. $9 
SUD BD oo cach scantiesccacssecsnc $13.50 


FLUORSPAR: (price range indicates sellers 
quote different prices) met. grade eff. CaF> 
content, st, (b) Ill. and Ky. 


TRIED cccccccccccccscccceccesses $37—$41 
POW socccecessvccsescoocsseeeses $36—$40 
BOM ce ccccccccccccccoccccccesees $33—$36 


Acid grade concentrates, dry basis, 
eff. 7-1-59, st, bulk, (d): 
F.o.b. Ill.-Ky.-Col.; spot ...........5- $49 


CS i necndctncccudesescasescneee $45 


OD, ccssnupanareceaqneneated $3 
Ceramic grade, 
SE TD necnesscusucacecececed $45—$48 


93 to 94% CaF, calcite and 
silica variable, Fe2Os3 0.14%, 
st in bulk, f.o.b. Ill. & Ky. ...... $43-$45 
In 100-lb paper bags, extra ............ $3 
European fluorspar c.i.f. U.S. 
ports, duty paid, st: 
Metallurgical, 7212% eff. CaF> 


RE ey $33-$34 

SED ctkcncougnendcdecenocde $32-$34 
acid grade, 0.3% moisture max., 

contracts (spot $1 more) .......... $50 


Large discount for high moisture. 
Mexican fluorspar, f.o.b. 
border, met., 724% effective CaF, 
all rail, duty paid, st........ $26.50-$27.50 
Brownsville, Tex., barge. .. .$28.50-$29. 


NATURAL GRAPHITE: Ib 

Crystalline semi-processed: (flake type, 

non-amorphous)* (a) (d) 
86-88% C., crucible grade ........ 74$-ldc 
94% C., normal and wire drawing. .20-27c 
96% C., special and dry usage ....22-27c 
98% C., special for brushes, etc. . .25-30c 
Madagascar: lb 


Special grades 85-87% C .......... 10c 
RIED BOER ccncvenceccccscccenes 13c 
Special grade 99% C ..........+55- 40c 


Amorphous crude: (non-flake, cryptocrys- 
talline) (bulk) (g) ton 


Mexican (80-85%) ........-.++-:. $15-19 
Hong Kong (78-85%) ............ $15-19 
SP ET wdccocssccacecctcanenes 18 


*Prices include costs from point of origin, 
and importers handling costs, commissions, 
etc. 


KYANITE: st, (b), Va. and S.C., 


ee , Clie GS Ws sc ccccncecccsnced $29 
DS antpencdedeeseesescevaneunsanen $32 
SS $40 
Imported kyanite, 60% grade, 
in bags, c.i.f. Atlantic ports, st. ....$76-$81 
MAGNESITE: st, f.o.b. Chewelah, 
Wash. dead burned grain, in bulk...... $46 
A Saree ee $52 
GomGe, Sule, CG). Ge. .ncccccccseccss $27.50 
CE, CUED bc vccccvacccscecased $37.50 
DEE -etucndndascbcovexeuecesonean $41.75 
MICA: North Carolina district, clear sheet 
mica, per Ib: 
Size 
Lg res -70 — $1.10 
Da) (mtesensensncceansad $1.10 — $1.60 
Dale. ~ wésccsdsdscecemael $1.60 — $2.00 
im ~ enasuncasdsdcncsacs $1.80 — $2.30 
Dawe sccbstancbesssauaee $2.00 — $2.60 
SES  cnesncdésvnecscsesen $2.60 — $3.00 
SOO. cccxuvenssesseecesa $2.75 — $4.00 
Dale ~ danetncednnedansased $4.00 — $8.00 
GD ccccnntanesenssebuas Te—12¢ 


Stained or electric sheet mica: 
10-20% less than clear. 
North Carolina, wet ground 


Ge GED  ccccnvccccessccecesses $140 — $155 
OF et eee $30 — $55 
DCE &éisindedadbeonssdanaal $20 — $30 


Madagascar sheet mica first 
quality high heat, duty paid, N.Y., Ib: 


Grade 7 (below 1 sq. in)............ 50c 
i kg, eee 85c 
SE Oe Or PO open ccecucetednacess $1.20 
Se 6 GS OF Bb ec cvccccccesencuses $1.50 
Ge BS CIS Ge Biv vc ce wcccesescced $1.90 


MONAZITE: Ib. (a) 55% total rare 
earth oxides, including thorium: 


BD scnnted dcéesbabeensdecntuee (n)l4c 
WamG, GOH GAGS ocvccccecccceceses (n) 15¢ 
a ee eT rrr e (n)18¢ 
ND Giichader oun sodeenentateapanda (n) 20c 
OCHER: st, (c) Georgia, in 
100-lb paper bags.............. $26.50 — $32 


Virginia (c) dark yellow, 300 
mesh, 60% ferric oxide, bags.$24.50 — $25.50 


PHOSPHATE: per It, (c): Florida pebble: 


FE OO FSR. GBR. ccc ccccccccses (f)$10.00 
FO OW FON ccs FRc ccvsccccscccess (f) 9.00 
FB 0D TOW... GB. .cccscccscccese (f) 8.00 





FO 00 GBH. 00. GBB. cccccccscccecs (f) 7.50 
GB Om GBH... BIB. ccccccccccccce (f) 6.85 


PYRITES: Spanish 48% sulphur (a), (n). 
U.S. and Canadian per It. 


GHEIEE ce cccsccccccecceses (n)$9 — $11 
PUMICE STONE: per ib f.0.b. 
? ork or Chicago, in barrels: 
MEN ct cbcesecosscesecasecces 3e—5e 
BED ccccencaseesenecccesccscesoud 6c—8c 
QUARTZ ROCK CRYSTALS: 
for fusing, all sizes, per st...... $100 — $150 


Prisms for piezo-electrical and 
optical use, according to size 
and grade, per Ib............... $4.50 — $50 


SILICA: st, air-floated, 
92 — 994% through 325 mesh: 
SEG ccuwaacncvtaandsccocsned $22 — $35 
= sand, (c) st, bulk, (e)..... $1.50 — $5 


SNES «Gs vad od casted taaakkase aa kain $23.50 
GE” denesanpenwtekeardeeseskneuens $22.50 
f.o.b. vessel, Galveston*.......... $24 — $25 
Mexican, (c), for internal use ...... $21 — $23 
export f.o.b. vessel .............. $2012—$22 


*Producer posted quotations. Competition 
currently has pushed prices close to Mexican 
export level. 


TALC: st (d), (c), containers included 
unless otherwise specified: 
New Jersey, mineral pulp, 


ground (bags extra)...... $10.50 — $12.50 
Vermont: 100% through 200 
mesh extra white, bulk basis ...... $12.50 
9945% through 200 mesh, 
medium white ............ $11.50 — $12.50 
In paper bags, per st extra ........... $1.75 
Virginia. 200 mesh .....ccccccccces $10 — $12 
Me EEE Senenccdvcdsasencceesens $12 — $14 
rr eer $5.50 
Georgia: 98% through 200 mesh, 
SY stedadnecatuanené<sseentes $10.50 — $11 
white, in paper bags .......... $12.50 — $15 


TRIPOLI: st, paper bags, minimum 
carloads 30 tons f.o.b. Missouri: 
Once ground through 40 mesh, 


rose and cream colored............ $50 00 
Double ground through 110 mesh, 
Ny te Ms vncondsededséus<eas $52.00 
Air-floated through 200 mesh ...... $55.00 
VERMICULITE: per st. (c) 
SED shicdonnssusbvoneseees $9.50 — $18.00 
South African, crude, c.i-f. 
ee QOD ve caccvaesececess .$30 — $32 
o 


Selig Proposed as NAWMD Head 


Leo E. Selig, of J. Solotken & Co., In- 
dianapolis, has been nominated as pres- 
ident of the National Association of 
Waste Material Dealers for 1960-1961. 

Four vice presidents were also nomi- 
nated by the NAWMD nominating com- 
mittee. They are: 

Walter H. Daley, Independent Paper 
Stock Co., San Francisco. 

Theodore Gruen, International Miner- 
als & Metals Corp., New York City. 

Charles Rubenstein, Central Metal 
Co., Plainville, Conn. 

Bernard Schapiro, S. Schapiro and 
Sons, Baltimore. 

Nominations will be acted upon by the 
membership at the National Associa- 
tion’s Annual Luncheon-Meeting on 
March 15, during the 47th Annual Con- 
vention to be held at the Waldorf-Asto- 
ria Hotel in New York City. The mem- 
bership will also act on nominations for 
11 members of the board of directors to 
serve for three-year terms. 
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VITAL STATISTICS OF PRINCIPAL METALS 
% Change 
Dec. Nov. Oct. Year j|Latest Mo.| 1958 
1959 1959 1959 Ago (d) | and Year | Average 
Ago 
COPPER 
Avg. price per lb, electro (a) ....| 33.724 34.060 82.576 28.583 + 18 25.764 
Production: Dom. ref., tons ...... 46,302 37,299 44,218 146,978 - 68 120,545 
Dom. crude prim....| 23,250 18,351 20,931 97,641 76 84,014 
Shipments to fabricators ........ 90,123 83,626 68,648 | 116,310 - 23 98,187 
Stocks at end, ref. dom.......... 64,763 74,642 78,308 80,722 Ti Dissceanae 
Fabricators’ shipments .......... 88,706 102,837 100,302 93,338 5 97,110 
Stocks at end ...... 414,757 412,401 431,612 446,358 7 i Pee rer 
a ee eee 64,130 37,624 34,792 + 84 32,937 
Sa 3,381 6,674 12,382 —- 9 7,725 
Exports: Refine? .........--ee) 0.0.0... 2,540 4,404 44,498 94 $2,349 
LEAD 
Aug. grace par Dh, M. Qosci.ccces 12.523 13.000 13.000 13.000 4 12.109 
Production, tons (b) ............ 30,160 18,796 18,892 44,042 32 43,519 
PTO. cc win aawwccwotea 24,516 19,869 20,552 24,852 1 31,697 
Stocks at end, dom. .........00. 119,993 114,303 115,418 198,508 ey ete ae 
Dom. mine prod., metal cont. ....| «5... of... eee eee. 20,955 21,274 = "2 22,018 
Eee aa 20,647 18,762 19,929 + 4 30,704 
DUN oc semdseneeeseeulcc . oo 2. oe 13,088 6,141 14,839 » 16,887 
ZINC 
Avg. price per Ib, St. L. p.w. ......) 12.500 12.500 12.129 11.500 + 9 10.309 
Production, refined, tons ........ 69,666 62,346 63,938 75,503 ' 8 69,075 
Shipments, refined (c) .......... 91,404 77,440 65,723 77,010 + 19 67,110 
Stocks at end, dom. ref. .......... 154,419 | 176,157 | 191,251 190,237 BB éct cake 
Dom. mine prod., metal cont. ....) «ss ij.......... 30,598 32,271 - § 33,412 
Imports: Ref. metal ...........-[ 0000000, 11,045 16,839 12,789 — 14 16,262 
eG esdccasaenseecdeh,....-.-. 37.847 38,934 32,955 + 15 38,5738 
ALUMINUM 
Avg. price, per lb, ingot .......... 27.255 26.800 26.800 26.800 + 2 26.890 
Production, tons ............++5. 162,996 | 153,666 | 173,762 | 152,301 + 7 | 180,164 
Primary operating rate .......... 84% 719% 89% 719.4% + 46 18% 
eipmeentn, Game. tasted c..cccesed Ae 151,683 139,908 + 8 132,581 
Stocks at end, dom. metal ........-| =... ss |... 131,124 124,202 +o 2 ae. 
Imports, crude motal ...........4 ....... 15,820 18,546 18,767 16 21,318 
TIN 
Avg. price per lb, N.Y., Straits ..| 99.153 101.042 102.274 98.976 (f) 95.127 
Production, Longhorn, long tons ..|..........].......... 1,000¢ 500g +100 400g 
Sl eee ee eee eee 4,920 4,710 + 4 4,028 
a gg TS Re eee eee 39,365 34,455 - BC Deitacenaas 
RNIN aso Si ciwawelecis ds cous cansunaceegs cee: 3,500 4,232 17 3,429 
Imports, im ove (lomm toms) ....cchcccccccccheccccescs 334 115 +190 461 
(a) F.O.B. refineries, Atlantic seaboard. For average New England (d) The month of the previous year corresponding to the latest 
(b) Pape y TU. (e) —— hen a » ostnate 
(ce) Includes export drawback and Gov't account. (f) Less than %% (h) Infinite 
Sources: Copper production, shipments and stocks—Copper Institute. Lead production, shipments and stocks—American Bureau of Metal Sta- 
tistics. Slab zinc—American Zine Institute. Aluminum—U.S. Bureau of Mines. Tin—Department of Commerce and Bureau of Mines 
{A regular feature appearing in the last issue of each month) 
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PHELPS DODGE CORPORATION 


PHELPS DODGE REFINING CORPORATION 
300 PARK AVENUE, NEW YORK 22, N. Y. 





COPPER 


P * D— ELECTROLYTIC—LNS 
P DM FIRE REFINED 





COPPER SULPHATE — NICKEL SULPHATE 
SELENIUM — TELLURIUM — PRECIOUS METALS 





Buyers Of 
BULLION, ORES, CONCENTRATES, MATTE, BLISTER 
SCRAP METALS, and RESIDUES 























SSOCLATED METALS & MINERALS CORP 


75 WEST ST. © NEW YORK 6, N. Y. © WHITEHALL 3-5040 


IRON ORE 
CHROME ORE 


MANGANESE ORE 
FLUORSPAR 


CABLE: “ZINCUM” C 














Ferroalloys 


(a) carload lots; (b) delivered; (c) lump, 
bulk; (d) f.o.b. shipping point; (n) nominal 


FERROCHROMIUM: Ib con- 
tained Cr; (a) (b) (c) cont. US 
High carbon (4-9% C, 65-70% Cr) 


Me abbcthtcecedbbasensebnensccesocte 28.75¢ 
Low carbon (0.10% C, 67-72% Cr) 

Ph: Me MD écnadeeebereneceaees 38.50c 
Special (0.25% C, 63-66% Cr) eff 

i i ie. ncbnncneneon ehenteeces 35.75¢ 
ES ea ree 22c 
SE DD re necspnoeniessceors . .25¢ 


FERROCOLUMBIUM: lb con- 
tained Cb; ton lots, lump (2 in) 
packed; (b) cont. U.S.— (50-60% 
Cb. max 0.40% C, max 8% Si)....... $3.45 


FERROMANGANESE: Ib 

(a), (ec), (d) (74-76% Mn) 
Standard, eff. 1-19-60 ................ ..lle 
Medium Carbon- Ib contained Mn; 

(a), (c), f.o.b. U.S. — (80-85% 

Ee EE ED cacti ceshexaséce soe he 
Low carbon-basis as for Med. Car- 

bon- (85-90% Mn, Max, 0.07% C)....35.10¢ 


FERROMOLYBDENUM: ib Mo; 
lots 5000 lb or more, (d) (58-64% 


Mo) powdered, packed ..............$1.82 

Ge GEE, IO occ 020002 ccescecs $1.76 
Calcium Molybdate (CaO MoO3) 

I, CE i kd d chvbdedoe hss becced $1.50 


FERROPHOSPHORUS: per 
gross ton; (a), (c), (max 6 in.); 
(d) (equivalent to Tenn.) 


ED ie mhadundedssecencncecesess $110 
plus $4 per 1% above or below 
24%. 
FERROSILICON: 1b contained 
Si; (a). (c). (@) (SO% Si) .......... 14.60c 


FERROTITANIUM: low carbon 
Ib contained Ti; ton or more 
lots, lump (4% in.), packed, 
f.o.b. dest. NE U.S. — (40% Ti, 
GRE GRP Te GS) ccccccccceccoesccccceces $1.35 
(25% Ti, max 0.10% C) ..........00.- $1.50 
Medium Carbon — net ton; (a), 
lump, packed; f.o.b. dest. NE 
U.S. — (17 to 21% Ti, 3-5% C) ...... $290-5 
High carbon — basis as for Med. 
carbon — (15 to 19% Ti, 6 to 8% C). .$240-5 
FERROTUNGSTEN: |b contain- 
ed W; lots of 5,000 lb or more, 


lump (44 in.), packed; f.o.b. dest 
cont. U.S.—(70-80% W) (m).......... $2.15 


FERROVANADIUM: Ib V; (a), 
var. sizes, packed; f.o.b. U.S. — 


(50-55% V) 

DD MNES  n06c0essecsusscotesestes $3.20 
REE. adoonécccdcbncadedececeuncest $3.30 
DE  lvddnagdtverceenetucnecates $3.40 

SILICOMANGANESE: Ib; (a), 

(ce), (d). 

(1.5% C max 18-20% Si) ... ooee+ 31600 
(2% C max 15-1714% Si)............ 11.30¢ 
(3% C max 12-1419% Si)............ 11.10¢ 


SPIEGELEISEN: per gross ton; 


(a), (c) f.0.b. Palmerton, Pa. 


3% max Si, 16-19% Mn ............-. $98.00 
3% max Si, 19-21% Mn ............$100.00 
% max Si, 21-23% Mn ............ $102.50 


Eff. on orders of Jan. 22, 1960 





U.S., Dutch Firms to 
Build Titanium Dioxide Plant 

Amsterdam (McGraw-Hill World 
News): A titanium dioxide plant, cost- 
ing 30-million guilders, will be built near 
Rotterdam (the Botlek industrial area) 
by Albatros Sulphuric Acid and Chemi- 
cal Factories of Utrecht and Hilliton Co. 
of The Hague. 

As announced several weeks ago, 
Albatros Sulphuric Acid and Chemical 
Factories was jointly established by Al- 
batros Superphosphate Factories—which 
is part of Royal Netherlands Salt Indus- 
try—and Cyprus Mines Corp. of Los An- 
geles. 
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E&MJ QUOTATIONS 





Daily Prices of Metals 











COPPER ELECTROLYTiC LEAD ZINC (b)-——— ALUMINUM TIN 
Domestic Export Europe New York St. Louis Delivered East Primary Pig 99.5% Straits 
Jan. Refinery Refinery cif. (a) St. Louis U.S.dest. Export New York 
21 33.800 31.950 32.895 12.000 11.800 13.500 13.000 26.000 23.250 100 500 
22 33.875 31.775 32.720 12.000 11.800 13.500 13.000 26.000 23.250 100.500 
25 33.750 31.925 32.870 12.000 11.800 13.509 13.000 26.000 23.250 100.500 
26 33.875 32.375 33.320 12.000 11.800 13.500 13.000 26.000 23.250 100.500 
27 33.775 32.950 33.895 12.000 11.800 13.500 13.000 26.000 23.250 100.375 
Averages 33.815 32.195 33.140 12.000 11.800 13.500 13.000 26.000 23.250 100.475 
Calendar Wk. Avgs. 
Jan. 33.535 31.620 32.565 12.000 11.800 13.500 13.000 26.000 23.250 100.325 
18-22 


The above quotations are our appraisal of the 
major United States markets, based on saies report- 
ed by producers and their agencies. Ther represer.t 
payments received by producers for the product 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound. 

Copper, lead and zinc quvtations are based on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only 

COPPER prices, domestic, in the trade are quoted 
on a delivered basis, that is, delivered at consumer's 
plants. Delivery costs vary with the destination. 
The above prices are net prices at the refineries; 
the average shipment cost is deducted in orce: to 
arrive at a refinery price. Beginning Jan. 2, 1957. 
the average differential between delivered and {.0.b. 
prices is .aken as 0.400c per lo 

COPPER quotations, foreign or export, reflect 
prices obtaining in the open market and are based 
on sales in the foreign market reduced to the f.0.b 
refinery equivalent, Atlantic seaboard. On f.a.s 


transactions, eff. Jan. 2. 1957, we deduct 0.125¢ 
for lighterage, etc., to arrive at the f.o.b. refinery 
quotation 

COPPER, Europe. c.i.f., is the expo.t refirery quo- 
tation with the addition of the lighterage figure 
0.125c, and freight to main Continental ports, 
0.82c. 

COPPER qvotations 
wirebars and ingot bars 
shapes, effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25c 
per pound; slabs 0.55c and up, cakes 0.6c and up. 
depending on weight and dimensions; billets 1.725c 
and up, devencing on dimensions and quality. Dis- 
count on cathodes 0.125c to 0.15c per pound 

ZINC quotations refiect sales of the Prime West- 
ern grade as well as sales of other grades when sold 
on a Prime Western basis. (b) Zinc premiums .. . 
obtaining over Prime Western zinc in the East 
St. Louis market on the following grades, in cents 
per pound: Selected 0.10c; Brass Special 0.25c; 

intermediate 0.5c. High Grade zinc sold on con- 
delivered to the consumers’ plants, com- 


are for ordinary forms of 
The premiums on special 


tract 


(a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound. 


mands a premium oi l1*(c-l‘%c per Ib eff. Jan. 5, 
1960, over the East St. Louis basis for Prime 
Western. Special High Grade premium or differential 
is 1%c-1lXc per lb eff. Jan. 8, 1960. 


LEAD quotations are for the common ermde, and 
are based on sales of domestica!!y refined wetal sold 
to domestic consumers. The differential on sales ip 
the Chicago district is 15 points under New York; 
tor California 20 points under New York; tor New 
England add 7% points to the New York basis. 
Corroding grade commands a premium over com- 
mon lead of 10 points. 


ALUMINUM quotations refer to primary pig 
99.5% in cents per pound. The U.S. price is de- 
livered to buyers’ plant; it includes sales by Cana- 
dian producers. The export price is the price at 
“hich U.S. primary producers = ce. if. (delivered) 
foreign ports. The q hted aver- 
ages with the weights duventans by the relative 
capacity of the producers. Ingot sales reduced to the 
pig price are included in determining the price. The 
premium on standard ingots is 2.1c per Ib. 





Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetica) 
averages of the daily quotations; monthly averages are the arithmetica! averages of the daily quotations. 





Silver, Gold, and Sterling Exchange 








Aluminum Alloys 


























The silver quotation reported by Handy & Secondary 
Silver Sterling § London -—-— wh GE iy ED, FAY as” “y ~ 
Jan. N.Y. London Exchange Gold (a) settlement for cliver contained is warned oll- — ~y oaite 
21s 91.375 79.750d. 280.1880 250s. 942d. oe he oe ek i) toe No. 43 3 96 15¢ 
22 91.375 79.750d. 280.1940 250s. 5d. for nearby delivery at New York by regular sup- ; 2 
25 91375  79.500d. 280.1420 250s. 54d. ccpemanel and it fs coually ane quarter’ cums a — No Quote 
26 = 91.375 79.500d. 280.1100 250s. 7d. we A Lf ~ 
domestic liver was sstabllhed at 90.8 eae 1% Zn 427 25.02¢ 
27 91.375 79.500d. 280.1640 250s. 744d. ounce 1000 of was established at 90.5¢ per troy os, Se INP 
Av. 91.375 ~ 280.160 - ee sacar % Zn 416  24.25¢ 
Calendar Wk. Avgs. Ps FF ae are in pence per troy The sccondary aluminum alloy 
Jan. (a) Open London gold quotations are per troy ounce. prices are weighted average 
18-22 91.375 - 279.974 Market sn'Sterling, in sia dechnedinie anata ea ae 
s certified by the Federal Reserve Sank of the prices and quantities of 
of New York. for customs purposes their sales. 
London Metal Exchange 
———COPPER LEAD- ZINC TIN 
Current " Current 
Cash 3 Mo. Month 3 Mo Month 3 Mo. Cash 3 Mo. 
Jan. Bid Asked Bid Bid Asked Bid Asked Asked Bid Asked Bid Asked Bid Asked 
21 260% 261 246% 247 74% 74% 74% 74% 93% 94 92 92% 792% 793 790 4©6790% 
22 261 262 247% 248 73% 74 74 74% 993% 94 92% 92% 791% 792 788% 789% 
25 264 264% 248% 249 73% 74 74 74% 93% 93% 92% 92% 789% 790 787 787% 
26 268 269 251 251% 74% 74% #$%7% %74% 93% 93% 92% 92% 791 793 788% 789% 
27. 271 #272 253% 254 74% 74% 74% 75 93% 93% 92% 92% 793 793% 788 788% 
Prices are for the official a.m. session in pounds sterling per ton of 2240 lb. Copper basis electrolytic and fire refined wire bars, lead 99.97%. 
zinc 98% and tin min. 99.75%. 
THIS WEEK’S BUSINESS INDICATORS 
Latest Preceding Month Year Net Change 
Week Week Ago Ago Year Ago 
Steel Rate (% of capacity in operation).............. (d) 95.4 (a) 95.7 100.8 80.5 +149 
Steel Ingot Production, thousands of toms.............. (d) 2,717 (a) 2,727 2,726 2,178 +539 
Automobile Production (cars and trucks) ............. (d) 218,145 (a) 214,068 124,091 159,893 +4,077 
Electric Power Output (millions kwh.)............... 14,236 14,308 13,565 13,324 +912 
Engr’g Const. Awards, 4-week daily av., in thousands (c) $55,003 55,038 52,013 59,473 $4,470 
Federal Reserve Index of Industrial Production (e) ... 150 Dec. 148 142 +8 
E&M/J Index of Nonferrous Metal Prices (e) (b)...... 128.1 Dec. 129.5 117.4 +10.7 
All Commodities. Bureau of Labor Statistics (e) ...... (a) 118.9 Dec. 118.9 119.1 2 
(a) Revised. (b) Weights based on 1922-3-4. (c) From Eng. News-Record. (a) Sedbibheeds (e) Base period (100) is 1947-49 
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Kaiser 
(Continued from page 3) 


market in the United Kingdom. We be- 
lieve this market, which is second only 
to the United States in aluminum con- 
sumption, will expand rapidly during 
the next decade,” Rhoades stated. 

“Kaiser’s function in the new com- 
pany will be to assist management in all 
production and marketing activities to 
obtain our growth objectives. 

“The resources and talents which are 
being combined by our joint efforts with 
Delta Metal will be of substantial bene- 
fit to consumers of aluminum in the 
United Kingdom,” he commented. 

Delta Metal, one of the largest fabri- 
cators of non-ferrous metal products in 
the United Kingdom, acquired James 
Booth as a wholly-owned subsidiary in 
1957. 

In the United Kingdom, Booth is one 
of the five largest manufacturers of 
wrought aluminum products. The com- 
pany fabricates aluminum sheet, plate, 
including stretched plate, extrusions, 
drawn tube, wire, forgings and rivets. 


GSA Offers 9,500 Tons 
Of Nickel to Domestic Users 


General Services Administration has 
announced availability for sale to Amer- 
idan consumers of approximately 9,500 
tons of cathode nickel. 

Sales will be for domestic consump- 
tio”. In order to accommodate small 
by4iness requirements, orders as small 
as 10 tons will be accepted with a maxi- 
mum of 500 tons in any one transaction. 
The material will be sold in uncut cath- 
odes at market f.o.b. point of storage. 

Inquiries should be directed to the 
Defense Materials Service, General 
Services Administration in Washington, 
D.C., attention: George Casto. 


Amax Division Names 
Three Vice Presidents 

John J. Lennon, Richard E. Wolff and 
Dr. Christian H. Aall have been ap- 
pointed vice presidents of the Amco Di- 
vision of American Metal Climax Inc. 

A. E. Lee Jr. was appointed at the 
same time to the position of technical 
director of the division. 

Lennon is manager of the company’s 
non-ferrous metal sales. He joined the 
company in 1929. He formerly was in 
charge of Amco’s Chicago Office, and 
during the Korean War was chief of the 
Raw Materials Branch of the National 
Production Authority in Washington. 
He is a director of the American Zinc 
Institute. 

Wolff is in charge of the division’s raw 
material supply activities. He is a di- 
rector of Amax’s copper smelting and 
refining subsidiary, United States Metals 
Refining Co., Carteret, N. J., and has 
been with the company since 1932. 

Dr. Aall is responsible for the di- 
vision’s copper and zinc smelting and 
refining operations. Before assuming his 
present post he was director of research 
of the Amco Division, with headquarters 
at Carteret. 

A. E. Lee Jr. will succeed Douglas 
Tennant, who will retire from active 
service on June 30, 1960. He formerly 
was in charge of the division’s zinc 
smelting and refining operations. He is 
currently chairman of the Extractive 
Metallurgy Division of the Metallurgical 
Society of A.I.M_E. 

A realignment of Amco sales activities 
will have five sales managers reporting 
to Lennon: 

Robert G. Gremald, manager of cop- 
per sales; Vincent E. Dorman, manager 
of lead and zinc sales; P. Michel Carpen- 
tier, export manager; Carl B. Allen, 
manager of specialty sales, and Meyer 
Abrams, manager of silver, tin and metal 
exchange trading activities. 














UNITED STATES 
SMELTING REFINING & MINING CO. 


Sales Office: 62 WILLIAM STREET, NEW YORK 5, N. Y. 


GOLD 

ZINC 

CADMIUM 
BISMUTH 

SILVER 

ANTIMONY 

LEAD 

ANTIMONIAL LEAD 
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ABMS World Lead Data 


U.S. (a) (¢) 
1958 1959 1959 
mo. av. Oct. Nov. 
Ref. Prod. ..... 43,349 18,793 18,639 
Ref. del. (b) .. 53,285 37,400 44,038 
Stocks, end .... 252,466 176,119 165,611 
Outside U.S. (a) (c) 
ee, ued... .<<is 89,289 90,949 100,986 
Ref. del. (b) .. 64,222 84,348 82,267 
Stocks, end .... 81,999 116,212 120,040 


(a) Includes lead content of antimonial lead 
(b) Excludes deliveries to U.S. Government 
stockpile. Changes in stocks do reflect ship- 
ments to stockpile. 

(c) Data from American Bureau of Metal 
Statistics. Refer only to primary refineries 
but include lead produced by them from 
scrap. Primary refineries in the U.S., Canada, 
Australia, France, French North Africa, West 
Germany, Mexico and Peru report. Some ma- 
terial originating outside these countries but 
refined in them is included. 











(d) Revised. 
U.S. Stocks 
1959 1959 
1958 Oct Nov. 
Refined ........ 103,308 176,119 165,611 
Base bullion 
At smelters (a) 6,247 7,285 3,617 
At refinery (b) 30,705 24,758 27,335 
Raw material 
OUD saasccveus 75,962 66,942 70,376 
SE. waxudbus 216,222 275,104 266,939 


(a) and in transit. (b) and in process of 
refining. (c) at smelter 


U.S. Primary Smelter Receipts 








1958 1959 1959 
mo. av. Oct Nov 
Primary 
Imported .... 15,951 4,959 5,599 
U.S. origin .. 24,807 15,837 13,956 
See 2,423 1,049 649 
Total cooe GD 21,845 20,204 


U.S. Lead Consumption (a) 














1958 1959 1959 
mo. av. Sept. Oct. 
i oer 25,639 31,861 34,719 
Cable covering . 6,211 5,027 4,854 
Other met. 
products 24,671 28,420 28,280 
Total met. 
products 56,521 65,308 67,853 
Pigments ...... 7,724 9,358 9,952 
Tetraethyl ..... 13,192 14,108 15,565 
ED bweneccces 2,428 3,120 3,070 
eee 79,865 91,894 96,440 


(a) Data from U.S. Bureau of Mines. Sec- 
ondary lead is included. Excludes an amount, 
estimated by USBM at 2-3%, not reported to 
USBM. 


Howe Sound Names Flemming 


Thomas T. Flemming has been elected 
vice president marketing, a new posi- 
tion, of Howe Sound Co. A graduate of 
Haverford Coilege, he has been vice 
president and general manager of Frank 
Samuel & Co., metal and ore importers 
headquartered in Philadelphia. He will 
coordinate the sales activities of the sub- 
sidiaries and divisions of Howe Sound 
which will continue to operate autono- 
mously in other respects. 

The company’s sales in 1959 exceeded 
$100-million. Plants are at 17 locations 
in the United States. The company 
manufactures and sells copper and brass 
sheet and strip, aluminum rolling mill 
and building products, high temperature 
alloys, welding rods, precision castings 
of high temperature alloys, ultrasonic 
testing equipment and a wide variety of 
steel and iron foundry products. 
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Steel for Castings Output 
8-Million Tons Higher in '59 


Steelmaking furnaces in the United 
States produced 93,436,813 net tons of 
ingots and steel for castings during 1959, 
according to preliminary report of 
American Iron & Steel Institute. 

The amount was the seventh highest 
in the history of the industry and over 
8-million tons above the 85,254,885 tons 
made during 1958. 

December production was 11,989,000 
net tons, a monthly record. The output 
of the second half of 1959, curtailed by 
the long nation-wide steel strike, was 
29,158,610 tons, compared with the record 
64,278,203 tons made in the first half. The 
fourth quarter’s production was 20,952,- 
140 tons, against 8,206,470 tons in the 
third quarter and 26,119,618 tons in the 
fourth quarter of 1958. 

December was the fourth 11-million- 
ton month of 1959 (the other months 
were March, April and May) and the 
sixth in the history of the industry. Prior 
to December, the record monthly output 
was 11,600,581 tons made in May 1959. 

According to American Iron & Steel 
Institute’s index of steelmaking, the 1959 
production was 111.6 in terms of the 
basic index of average production dur- 
ing the period 1947-1949. This compared 
with 101.8 during 1958. 

The December 1959 index was 168.4, 
against 105.6 for November and 122.4 
during December 1958. 

The fourth-quarter index was 99.2 
against 38.9 in third quarter of 1959 and 
123.7 during fourth quarter of 1958. 

Based on the January 1, 1959 capacity 
rating of 147,633,670 net tons of raw steel 
annually, the steelmaking facilities were 
used at an average of 63.3% of capacity 
during 1959. 

The average for December was 95.5% 
of capacity, against 59.9 during Novem- 
ber. The fourth quarter average was 
56.3% of capacity, against 22.1% of ca- 
pacity during third quarter of 1959. 


Alcoa Returns Potline in 
Washington to Action 


Aluminum Co. of America has an- 
nounced it would restart an idle potline 
at its smelting works in Wenatchee, 
Wash. early in February, raising its 
operating rate from 82% to 86% of the 
company’s installed capacity. 

Works manager, W. N. Farquhar said 
the facility to be restarted at the Wenat- 
chee location is a line which was sus- 
pended early in 1958 when a slump in 
business conditions lessened the demand 
for primary metal. While the demand 
picture remains spotty, the general out- 
look now appears to promise improve- 
ment in the months ahead, Farquhar 
said. 

The start-up at Wenatchee will result 
in the recall of approximately 75 laid- 
off employees and comes on the heels of 
an announcement last week that Alcoa 
expects to begin operations in June at 
its new 150,000-ton Warrick (Ind.) 
smelter. 
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Distributors for AMERICAN ZINC, LEAD & SMELTING COMPANY 
Columbus, Ohio * Chicago * St.Louis * New York « Detroit « Pittsburgh 





New Asbestos Mining Firm 
Strengthened Its Position 


Lake Asbestos of Quebec Ltd., new as- 
bestos mining firm, seems to be making 
a dent in the asbestos industry. Lake 
Asbestos mines a property at Black 
Lake, Quebec. United Asbestos holds the 
property and leased it to American 
Smelting & Refining Co. Lake Asbes- 
tos was formed to operate the mine. 

Breaking into the business was no 
easy job. Reports suggest Asarco put 
over $35-million into it. The arrange- 
ment is that 75% of the net proceeds be 
used to pay the development costs of 
United Asbestos and American Smelt- 
ing & Refining. United’s expenditures 
were a little over $2-million. The re- 
maining 25% will be split between Uni- 
ted and Asarco with United getting 50%, 
except when the net profit per ton is 
over $5 when it will get 60%. When the 
initial expenses are repaid, 100% of the 
net proceeds will be split as indicated 
above. 

Industry Organization 

Most asbestos mining firms produce 
asbestos products through subsidiaries. 
United Asbestos — Asarco — Lake As- 
bestos is the newest asbestos miner and 
one of its major selling points is the fact 
it is not integrated. 

It first started shipping asbestos in 
mid-1958. That may not have been the 
best time to start. Though the building 
industries had a good year, the US. 
economy had not yet come out of the 
recession. In each of the three years 
1955-1957 more ‘than 1-million tons of 
asbestos were sold by Canadian firms. 
In 1957 it was 1,046,086 tons. In 1958 it 
fell to 925,331 short tons. In 1959 the in- 
dustry reached the 1957 level. 

The outlook for 1960 is fairly good. 
Much of the asbestos output is tied in 
with the building industries and there 
is some thought that high interest rates 
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will prevent a good building year, but 
most analysts believe it will be at least 
as good as 1958 and probably as good as 
or better than 1959. Non-building indus- 
trial activity is starting out at a good 
rate — much better than 1959 — and will 
probably lift asbestos demand. If buying 
booms Lake Asbestos might hit its 
100,000-ton-per-year objective. 
Russian Exports 


A larger proportion of the Lake As- 
bestos output is going to markets out- 
side the U.S. and Canada than is the 
case for most Canadian mines. In these 
foreign markets it encounters the heavy 
sales of asbestos from the USSR. In 
recent years about 150,000 tons per year 
of this asbestos has reached the Free 
World. The Russian asbestos, competi- 
tive sellers say, is not dumped on the 
markets — in most cases trade agree- 
ments are made with the importing 
countries stipulating the amounts that 
will be taken. France, for instance, had 
an arrangement to take 35,000 tons in 
1958 and about the same for 1959. The 
Russian asbestos quality has been im- 
proving. 

But it does not surpass the Lake As- 
bestos material. The latter is superior 
to most of the Canadian production. The 
value of a pound of asbestos is largely 
a function of the length of the fiber and 
the Lake Asbestos fiber is longer than 
most. The current difficulty is that the 
market for the more expensive long 
fiber asbestos has been rather weak. 
There are reports that some firms have 
been selling their long fiber asbestos at 
the lower prices quoted for the shorter 
fiber material. Actual prices have been 
below producer quotations. 

The new material is catching on. 
Users of asbestos cannot be sure a fiber 
will meet their needs until they have 
tried it. But users of the Lake Asbestos 
material have been re-ordering — this 
means the company is over the hurdle. 








iron, Steel and Coke 


PIG IRON — Per gross ton Valley fur- 
naces: Bessemer, $67.00, basic, $66.00 and 
No. 2 foundry $66.50. 


STEEL — Per ret ton, f.o.t. mill, Pitts- 


Refractories 


CHROME BRICK—Per ton f.o.b. ship- 
ping point: Chemically bonded Balt. 
$109, Calif. $119, burned, $103. 


FIRECLAY BRICK—Per M: 


Metallic Compounds 
COPPER SULPHATE: jp, carloads, f.o.b., 
crystals or diamond, eff. 11-6-59 
Sel EG eoonkeeanddses dabdcosesecd $13.00 
GERMANIUM DIOXIDE: om...... 1634 
ARSENIOUS OXIDE: 


(arsenic trioxide) 


burgh, billets and slabs, $80.00; Bars gD Ee oe $185 Ib, refined, white, 99%, barrels, 

per 100 lb, $5.675; plates and structural RS eee $140 oe _ GOCKS .... 6... eeeeeeeeee a. 

shapes, $5.30@$5.50. Low Duty ......----seeeeeeeeeees $103 Sl GIES cnicecdas sisbecesvacnanle 
CHU, BES. ROUUNED 0. wdsdecccccccuses 44oc 

STEEL SCRAP — Per gross ton, deliv- 4 BED. has connesnvvsdsenccsnceseocess 3.6c 

ered Pittsburgh No 1 heavy $44-45 MAGNESITE Seal Brick, per ton f.o.b. Be, TATOO ccccccescccccvcccccsccces 2.5¢ 

No. 2 heavy $35-36 . Cleccien’. Wo 1 works, 9-in. straights, $140; chemically GEE cutccdbctuastce i. taciscanhasase 2.1¢c 

heavy $41-42, No. 2 heavy $28-29. bonded, $119. ANTIMONY TRIOXIDE: 1b, 50-1 bags, 
f.o.b., eff. 12-6-58 

COKE — Per ton, Connellsville furnace, | SILICA BRICK—Per M, Pennsylvania, eeetren Preeeaesentesneehoenecneesebae 


$15.00; foundry, $18.25. 


$163; Alabama, $158; Illinois, $168. 





London Copper Prices 


The following prices in £ sterling per 
long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&MM Feb. 13, 1958, p 3). 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 


COBALT OXIDE: 
734%, eff. 2-1-59: 


Ib, 350-lb containers, 


East of Mississippi .............++- $1.33 

West of Mississippi ..... .......... $1.36 

FETE cccvccccccscese cesesscesse $1.29-1.32 
a 


Smelters’ Aluminum Alloys 

Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
lb or more. 


hn ae dace 258.457 ih ae esséed 260.492 No. 1 copper teat f 2612—27 Piston alloy D132 28-29. No. 12 alloy 
~~ 4 thor "s00-750 Peres wie Heavy copper & wire, mixed 24-2412 — 2434-2514c. No. 13 alloy, max. .30 copper, 
Pitisinsne Chamiceiancdidaoancecican gto. raha 22%e—23  26%4-264ee. 
No. 1 composition ........ 19-19% Deoxidizing grades: No. 1, 25%4-26%4c; 
2 Composition turnings eeccce 174%—18 No. 2, 24-25¢: No. 3, 23-24c; No. 4, 221%4- 
Brass and Bronze Ingot we —_ turnings, mix i as 
ellow brass turnings, mix — +a : 
85-5-5-5 (No. 115) 303%c; 80-10-10 | Heavy yellow brass, mixed 13-13% aon page hae Gocnsing aoa. 
(No. 305) 3544c; 88-10-2 (No. 215) 4034c; Auto radiators, unsweated 14%4-15 e 
Yellow (No. 405) 2434c; and upward. GD occctccces 15-15% ‘ 
Manganese bronze (No. 420) 28%c. Rod brass turnings, No.1 12%-13 Smelters’ Copper Scrap Prices 
Rod ends, brass .......... 13-13% Custom smelters’ buying prices for 


New soft brass clips ...... 15%—16 


scrap, carload lots, refinery: 


. Cast aluminum, mixed .... 11-11% No. 1 copper and wire, 304ec; No. 2 
Tri-State Concentrates Aluminum crankcases .... 11-11% heavy copper, 2634c; light copper, 2444c; 
Joplin, Jan. 26, 1960 Aluminum clips, new soft .. 15-15% refinery brass, 25c. 
Sheet aluminum, old clean 11-11% 
Pri n a eer Aluminum turnings, clean 6-6 ° 
me coarse OO” Ee $380 Zi di bond 1%-2 
Flotation, 60% Zine ...........0.scceeeees $80 inc die cast, mixed ...... A Custom Smelter Copper Price 
(a) Effective Jan. 8, 1960 Zinc die cast, new ........ 3—-3% Janve 21-27 
eins Old zine samvensesessereres de rsa “i satin ate 
+4 Re — The following prices are compu 
po soy —songe hg Sg eee Soft or hard lead .......... 84-9 M&M™M from data on flat price and aver- 
Battery plates ............ 44-5 age price sales reported by the American 
. ee  RSCPEET ETE 914-10 Smelting & Refining Co. They refer to 
Lead Average (Monterrey) Linotype or stereotype .... 9-914 electrolytic copper in standard shapes. 
Blectrotype ...-..+--.--.-. 5-o% Delivered consumers’ plants 34.750c 
The net price realized by the Ameri- Solder joints close cut .... 13%)—14 FOB. refine P "34.350c 
can Smelting & Refining Co. on all of Block tin pipe ............ 78—79 — i akc 1, ca all 
its sales of Mexican pig lead, including Autobearing babbitt ...... 40—41 They are for sales in the U.S. market 
metal sold for consumpticn in Mexico, Monel Clips, new ........ 30—32 and are adjusted to the nearest one- 
during the week ended Jan. 23, 1960, Monel sheet, clean ....... 26—28 eighth cent. A one-quarter cent deduc- 
was 8.95c (US. per lb. f.o.b. refinery) Nickel, rod ends .......... 52—54 tion for selling commission has been 
Monterrey, Mexico. Nickel, clippings .......... 52—54 made. 





N.Y. Commodity Exchange 


LEAD ZINC TIN 











COPPER A 4 
Jan. Mar. Jan. Mar. Jan. Mar. Jan. Mar. 

Jan Bid Asked Bid Asked C Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked 

93 38.98 393.78 31.97 32.00 161 11.62 11.70 11.73 11.78 12.00 12.15 12.15 12.20 . . s s 

22 33.05 33.05 32.25 32.25 313 11.53 11.64 11.63 11.69 12.01 12.05 12.10 12.16 *. * . . 

25 33.74 33.74 32.69 32.69 642 11.65 11.74 11.65 11.75 12.08 12.20 12.14 12.20 * * . . 

26 34.06 34.06 32.83 32.83 442 11.60 11.70 11.65 11.75 12.11 12.14 12.15 12.15 * * *. s 
(a)27 34.35 34.35 32.65 32.65 592 11.65 11.75 11.75 11.85 12.10 12.17 12.25 12.30 . * . ad 


*Trading suspended. 

(a) Beginning Jan. 27 quotations for Lead and Zinc are for March and May rather than Jan. and March. 

Sains quotations on the N.Y. Commodity Exchange ir cents per Ib. C is number of contracts traded for the seven months of the year for which the 
Exchange accepts trading. Each contract is for 25 tons. Where bid and asked prices are the same, closing quotation was one at which transactions occurred. 
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